
Subject Overview 
Economics is a way of thinking about how people make 

decisions and interact with each other. It is one of the 

cognitive and social sciences, such as sociology and       

philosophy. It focuses on “the ordinary business of life” as 

the economist Alfred Marshall stated. It explains how we 

get our incomes, how we use them, the supply of          

resources and the production and exchange of goods and 

services.  

Link to JC Business Studies 

Students who have studied Junior Certificate Business 
Studies will have received a basic introduction to         
economics but this is not essential for study of Leaving 
Certificate Economics. You may find these topics that 
links to JC Business Studies: 

 Factors of Production; Economic Growth; Inflation; 
Balance of Trade and Government Finances. 

 

 

ECONOMICS 
Leaving Certificate option 

Career Links 

 Banking; 

 Economic Consult-
ant; 

 Financial Analyst; 

 Statistician 

 Teacher 

 Professor; 

 Banking; 

 Civil Service. 
A given economy is the result of a set of processes that involves its culture,                  
values,  political structure and legal systems, as well as its geography.  

“Economy is the art 

to meet unlimited 

needs with scares 

resources.” 

- Laurence J. Peter 



Economics: What is studied? 

 Production and consumption; 

 Economic systems and economic 
thought; 

 Demand and supply; 

 Price and output; 

 Factor incomes; 

 Determination of national income and 
its fluctuations; 

 Money and banking; 

 The Government in the economy; 

 Inflation; 

 International trade and payments; 

 Terms of trade; 

 Economics of population; 

 Economic growth and development; 

 Economic policies, problems and 
conflicts. 

Students who take Economics usually 
enjoyed JC Business Studies and are 
interested in current affairs. It is often 
described as the most practical Business 
subject. 

THE COURSE 

The syllabus for Leaving Certificate Economics offers students a broad introduction to 
economics. It introduces you to the nature of Economics and to basic economic concepts. 

Following this introduction, the course will help you understand the concepts and principles 
of Economics. There are 2 main sections: Micro Economics and Macro Economics. Micro  

Economics is the study of economics, at an individual, group or company level. Macro       
economics, on the other hand, is the study of a national economy as a whole.  

Assessment 

The syllabus is assessed by means of a 
terminal examination paper at 2 levels: 
Ordinary level and Higher level. Higher 
level students are expected to have a 
detailed knowledge of economic theory 

and showed a clear understanding of its 
significance in the specific context of 
the questions asked.  

What skills will 
Economics give you? 

 

 Abstract and simplify: in order to 

identify and model the essence of 
a problem. 

 Think critically about the limits of 
one’s analysis in a broader        
socio-economic context. 

 Analyse and reason are both     
deductively and inductively      

marshal evidence and to            
assimilate, structure and analyse 
qualitative and quantitative data. 


